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Abstrakt: V predlozend praci se zabyvame problematikoun uzitkovych funkei.
V prvni a druhé kapitole vysvetlujemne teorii k toumito tématu, zvIaste pak
vztah uzitkovych funkel a miry rizikové averze. Prvni kapitola vysvetluje sou-
vislost mezi ocekavanyim uzitkem a uzitkovou funkei a dale pojednava o dvou
moznych zpisobecel klasifikace wzitkovyceh funkel. Druhd kapitola vychan
z pojmu rizikové prémie. Na zaklade rizikové prémie zavadime definici Arrow-
Prattovy miry absolwai (relativni) rizikové averze. Ddle json zde uvedeny
vztahy mezi charakteristikami postoje investara vudi rizikn. Ve tieti kapitole
prevadime teoreticke poznatky v prakiicky priklad. Na zdkladé hodnot po-
jistovaci prémie se zde snazime pro rizikove averzniho investora odhadnout
pomoci regresnihio modelu parametry jeho uzitkové funkee a provadime jeji
konstrukei.
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Abstract: In this work we study the issue ol utility [unctions. We deal with
the theory of utility functions in the first and second chapter. Tn particular,
there is the relationship between ulility functions and measurc of risk aver-
sion. The first. chapter recalls the relationship between oxpected utility and
utility function and presents two types of classification of utility functions.
The sccond chapter analyzes risk premiumns and Arrow-Pratt ’s measure of
risk aversion. In the third chapter, the theoretical results are applied to nu-
merical example of construction of a utility function. We estimate the ulility
function through a regression model.
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