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The student started the defense with a well-prepared presentation,
covering the motivation for the thesis, the existing literature, data and
the model used for analysis. The student responded to questions
raised in referee reports in a rather competent way. The committee
appreciated the student’s interest in the topic, his suggestions for
further research but found the thesis rather descriptive, with only
simple empirical analysis. The committee have reflected on
performance during defense and agreed on grade C.
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